
North Carolina

Monthly Rent Affordable to Selected Income 

Levels Compared with Two-Bedroom FMR

In North Carolina, the Fair Market Rent (FMR) for a two-bedroom apartment is $681.  In order to afford this level of 
rent and utilities – without paying more than 30% of income on housing – a household must earn $2,269 monthly or 
$27,229 annually.  Assuming a 40-hour work week, 52 weeks per year, this level of income translates into a Housing 
Wage of:

In North Carolina, a minimum wage worker earns an hourly wage of $6.15.  In order to afford the FMR for a two-
bedroom apartment, a minimum wage earner must work 85 hours per week, 52 weeks per year.  Or a household must 
include 2.1 minimum wage earners working 40 hours per week year-round in order to make the two-bedroom FMR 
affordable.

In North Carolina, the estimated mean (average) wage for a renter is $12.11.  In order to afford the FMR for a two-
bedroom apartment at this wage, a renter must work 43 hours per week, 52 weeks per year.  Or, working 40 hours per 
week year-round, a household must include 1.1 workers earning the mean renter wage in order to make the two-
bedroom FMR affordable.
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North Carolina
Renter Households

Number 
(2000)

% of total 
households 

(2000)

Area Median Income (AMI)

Two-
bedroom

FMR

Income 
needed

to afford
2 BR FMR

Annual 
AMI

Rent
affordable

at AMI
30%

of AMI

Rent 
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of AMI

Rent 
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wage2 3 41

Housing Costs

Estimated 
mean renter 
hourly wage 

(2008)

Full-time  jobs 
at minimum 

wage needed 
to afford 2 BR 

FMR
5

Hourly wage 
necessary to 

afford 2 BR FMR

Full-time  
jobs at mean 
renter wage 
needed to 

afford 2 BR 
FMR

% change 
since 2000

FY08

Housing Wage

North Carolina 959,743$55,460 $416$1,386$681 $27,229 31%$16,638$13.09 $12.112.1 1.1$63024%

Metropolitan Areas

Anson County HMFA 2,213$42,000 $315$1,050$555 $22,200 24%$12,600$10.67 $9.121.7 1.2$47443%
Asheville HMFA 35,309$52,500 $394$1,313$695 $27,800 27%$15,750$13.37 $10.742.2 1.2$55934%
Burlington MSA 15,408$51,400 $386$1,285$722 $28,880 30%$15,420$13.88 $11.622.3 1.2$60429%
Charlotte-Gastonia-Concord HMFA 147,033$64,300 $482$1,608$740 $29,600 33%$19,290$14.23 $15.892.3 0.9$82614%
Durham HMFA 64,707$62,100 $466$1,553$796 $31,840 42%$18,630$15.31 $16.822.5 0.9$87521%
Fayetteville HMFA 43,610$49,300 $370$1,233$660 $26,400 41%$14,790$12.69 $10.602.1 1.2$55129%
Goldsboro MSA 14,786$48,200 $362$1,205$587 $23,480 35%$14,460$11.29 $9.791.8 1.2$50929%
Greene County HMFA 1,697$42,900 $322$1,073$555 $22,200 25%$12,870$10.67 $6.581.7 1.6$34242%
Greensboro-High Point HMFA 74,833$56,100 $421$1,403$719 $28,760 34%$16,830$13.83 $12.082.2 1.1$62827%
Greenville HMFA 22,000$51,600 $387$1,290$624 $24,960 42%$15,480$12.00 $8.502.0 1.4$44229%
Haywood County HMFA 5,242$47,700 $358$1,193$617 $24,680 23%$14,310$11.87 $9.551.9 1.2$49734%
Hickory-Lenoir-Morganton MSA 34,443$50,900 $382$1,273$598 $23,920 26%$15,270$11.50 $11.041.9 1.0$57429%
Hoke County HMFA 2,842$42,000 $315$1,050$610 $24,400 25%$12,600$11.73 $7.451.9 1.6$38729%
Jacksonville MSA 20,154$46,400 $348$1,160$603 $24,120 42%$13,920$11.60 $9.121.9 1.3$47429%
Pender County HMFA 2,794$49,400 $371$1,235$605 $24,200 17%$14,820$11.63 $7.621.9 1.5$39629%
Person County HMFA 3,576$52,800 $396$1,320$587 $23,480 25%$15,840$11.29 $9.791.8 1.2$50928%
Raleigh-Cary MSA 98,920$74,900 $562$1,873$797 $31,880 32%$22,470$15.33 $12.672.5 1.2$65912%
Rockingham County HMFA 9,735$47,600 $357$1,190$569 $22,760 26%$14,280$10.94 $9.331.8 1.2$48528%
Rocky Mount MSA 18,199$47,700 $358$1,193$555 $22,200 34%$14,310$10.67 $9.651.7 1.1$50210%
Virginia Beach-Norfolk-Newport News MSA * 1,280$65,100 $488$1,628$904 $36,160 19%$19,530$17.38 $7.822.8 2.2$40742%
Wilmington H A 29,486$56,600 $425$1,415$767 $30,680 30%$16,980$14.75 $9.932.4 1.5$51729%
Winston-Salem MSA 50,915$57,300 $430$1,433$652 $26,080 30%$17,190$12.54 $12.022.0 1.0$62527%

260,561$48,134 $361$1,203$603 $24,135 26%$14,440$11.60 $9.351.9 1.2$48634%Combined Nonmetro Areas

Counties

Alamance County 15,408$51,400 $386$1,285$722 $28,880 30%$15,420$13.88 $11.622.3 1.2$60429%
Alexander County 2,560$50,900 $382$1,273$598 $23,920 19%$15,270$11.50 $8.941.9 1.3$46529%
Alleghany County 966$45,000 $338$1,125$555 $22,200 21%$13,500$10.67 $7.071.7 1.5$36838%
Anson County 2,213$42,000 $315$1,050$555 $22,200 24%$12,600$10.67 $9.121.7 1.2$47443%
Ashe County 1,975$42,600 $320$1,065$555 $22,200 19%$12,780$10.67 $8.331.7 1.3$43348%
Avery County 1,273$44,400 $333$1,110$630 $25,200 19%$13,320$12.12 $7.812.0 1.6$40629%
Beaufort County 4,563$44,600 $335$1,115$555 $22,200 25%$13,380$10.67 $7.841.7 1.4$40832%
Bertie County 1,942$35,700 $268$893$555 $22,200 25%$10,710$10.67 $8.301.7 1.3$43236%
Bladen County 2,864$40,100 $301$1,003$555 $22,200 22%$12,030$10.67 $6.851.7 1.6$35657%
Brunswick County 5,418$56,600 $425$1,415$767 $30,680 18%$16,980$14.75 $9.472.4 1.6$49229%
Buncombe County 25,501$52,500 $394$1,313$695 $27,800 30%$15,750$13.37 $10.872.2 1.2$56534%
Burke County 8,931$50,900 $382$1,273$598 $23,920 26%$15,270$11.50 $11.051.9 1.0$57529%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2008 Fair Market Rent (HUD, 2007; final as of October 1).  2: AMI = Fiscal Year 2008 Area Median Income (HUD, 2008).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2006 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000, and projected to April 1, 2008.

* 50th percentile FMR (See Appendix A).  
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Cabarrus County 12,545$64,300 $482$1,608$740 $29,600 25%$19,290$14.23 $11.942.3 1.2$62114%
Caldwell County 7,718$50,900 $382$1,273$598 $23,920 25%$15,270$11.50 $9.751.9 1.2$50729%
Camden County 440$56,000 $420$1,400$639 $25,560 17%$16,800$12.29 $11.992.0 1.0$62429%
Carteret County 5,889$54,100 $406$1,353$618 $24,720 23%$16,230$11.88 $7.541.9 1.6$39229%
Caswell County 1,787$49,200 $369$1,230$577 $23,080 21%$14,760$11.10 $7.031.8 1.6$36529%
Catawba County 15,234$50,900 $382$1,273$598 $23,920 27%$15,270$11.50 $11.671.9 1.0$60729%
Chatham County 4,502$62,100 $466$1,553$796 $31,840 23%$18,630$15.31 $10.012.5 1.5$52121%
Cherokee County 1,846$39,800 $299$995$555 $22,200 18%$11,940$10.67 $7.651.7 1.4$39861%
Chowan County 1,546$43,700 $328$1,093$639 $25,560 28%$13,110$12.29 $7.232.0 1.7$37629%
Clay County 592$45,200 $339$1,130$555 $22,200 15%$13,560$10.67 $7.601.7 1.4$39530%
Cleveland County 10,043$49,000 $368$1,225$665 $26,600 27%$14,700$12.79 $10.162.1 1.3$52852%
Columbus County 5,033$39,800 $299$995$555 $22,200 24%$11,940$10.67 $8.401.7 1.3$43743%
Craven County 11,514$51,200 $384$1,280$614 $24,560 33%$15,360$11.81 $10.631.9 1.1$55329%
Cumberland County 43,610$49,300 $370$1,233$660 $26,400 41%$14,790$12.69 $10.602.1 1.2$55129%
Currituck County * 1,280$65,100 $488$1,628$904 $36,160 19%$19,530$17.38 $7.822.8 2.2$40742%
Dare County 3,236$59,200 $444$1,480$781 $31,240 26%$17,760$15.02 $9.072.4 1.7$47229%
Davidson County 14,996$54,400 $408$1,360$583 $23,320 26%$16,320$11.21 $9.621.8 1.2$50029%
Davie County 2,296$57,300 $430$1,433$652 $26,080 17%$17,190$12.54 $8.862.0 1.4$46127%
Duplin County 4,586$40,900 $307$1,023$555 $22,200 25%$12,270$10.67 $8.751.7 1.2$45551%
Durham County 40,737$62,100 $466$1,553$796 $31,840 46%$18,630$15.31 $18.772.5 0.8$97621%
Edgecombe County 7,332$47,700 $358$1,193$555 $22,200 36%$14,310$10.67 $9.851.7 1.1$51210%
Forsyth County 42,599$57,300 $430$1,433$652 $26,080 34%$17,190$12.54 $12.462.0 1.0$64827%
Franklin County 3,963$74,900 $562$1,873$797 $31,880 22%$22,470$15.33 $10.542.5 1.5$54812%
Gaston County 23,031$64,300 $482$1,608$740 $29,600 31%$19,290$14.23 $11.382.3 1.3$59214%
Gates County 701$48,600 $365$1,215$639 $25,560 18%$14,580$12.29 $7.542.0 1.6$39229%
Graham County 579$38,500 $289$963$555 $22,200 17%$11,550$10.67 $7.061.7 1.5$36730%
Granville County 4,150$54,600 $410$1,365$624 $24,960 25%$16,380$12.00 $9.342.0 1.3$48529%
Greene County 1,697$42,900 $322$1,073$555 $22,200 25%$12,870$10.67 $6.581.7 1.6$34242%
Guilford County 62,967$56,100 $421$1,403$719 $28,760 37%$16,830$13.83 $12.432.2 1.1$64627%
Halifax County 7,295$39,300 $295$983$555 $22,200 33%$11,790$10.67 $8.101.7 1.3$42134%
Harnett County 10,047$51,500 $386$1,288$577 $23,080 30%$15,450$11.10 $8.991.8 1.2$46729%
Haywood County 5,242$47,700 $358$1,193$617 $24,680 23%$14,310$11.87 $9.551.9 1.2$49734%
Henderson County 7,931$52,500 $394$1,313$695 $27,800 21%$15,750$13.37 $10.582.2 1.3$55034%
Hertford County 2,683$38,500 $289$963$555 $22,200 30%$11,550$10.67 $10.001.7 1.1$52035%
Hoke County 2,842$42,000 $315$1,050$610 $24,400 25%$12,600$11.73 $7.451.9 1.6$38729%
Hyde County 472$42,200 $317$1,055$639 $25,560 22%$12,660$12.29 $8.632.0 1.4$44929%
Iredell County 11,680$59,800 $449$1,495$681 $27,240 25%$17,940$13.10 $11.682.1 1.1$60729%
Jackson County 3,630$48,700 $365$1,218$599 $23,960 28%$14,610$11.52 $8.411.9 1.4$43742%
Johnston County 12,373$74,900 $562$1,873$797 $31,880 27%$22,470$15.33 $9.392.5 1.6$48912%
Jones County 830$41,900 $314$1,048$612 $24,480 20%$12,570$11.77 $7.561.9 1.6$39329%
Lee County 5,230$54,200 $407$1,355$635 $25,400 28%$16,260$12.21 $11.042.0 1.1$57429%
Lenoir County 7,878$45,500 $341$1,138$557 $22,280 33%$13,650$10.71 $7.991.7 1.3$41529%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2008 Fair Market Rent (HUD, 2007; final as of October 1).  2: AMI = Fiscal Year 2008 Area Median Income (HUD, 2008).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2006 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000, and projected to April 1, 2008.

* 50th percentile FMR (See Appendix A).  
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Lincoln County 5,165$52,900 $397$1,323$602 $24,080 21%$15,870$11.58 $9.751.9 1.2$50729%
Macon County 2,395$44,200 $332$1,105$597 $23,880 19%$13,260$11.48 $9.601.9 1.2$49929%
Madison County 1,877$52,500 $394$1,313$695 $27,800 23%$15,750$13.37 $8.472.2 1.6$44134%
Martin County 2,827$41,200 $309$1,030$555 $22,200 28%$12,360$10.67 $8.871.7 1.2$46142%
McDowell County 3,788$44,000 $330$1,100$623 $24,920 23%$13,200$11.98 $9.991.9 1.2$52052%
Mecklenburg County 103,024$64,300 $482$1,608$740 $29,600 38%$19,290$14.23 $17.372.3 0.8$90314%
Mitchell County 1,254$42,700 $320$1,068$630 $25,200 19%$12,810$12.12 $9.272.0 1.3$48229%
Montgomery County 2,312$46,900 $352$1,173$555 $22,200 23%$14,070$10.67 $9.131.7 1.2$47538%
Moore County 6,570$57,800 $434$1,445$651 $26,040 21%$17,340$12.52 $9.722.0 1.3$50529%
Nash County 10,867$47,700 $358$1,193$555 $22,200 32%$14,310$10.67 $9.551.7 1.1$49610%
New Hanover County 24,068$56,600 $425$1,415$767 $30,680 35%$16,980$14.75 $10.062.4 1.5$52329%
Northampton County 2,016$40,400 $303$1,010$555 $22,200 23%$12,120$10.67 $6.741.7 1.6$35134%
Onslow County 20,154$46,400 $348$1,160$603 $24,120 42%$13,920$11.60 $9.121.9 1.3$47429%
Orange County 19,468$62,100 $466$1,553$796 $31,840 42%$18,630$15.31 $10.212.5 1.5$53121%
Pamlico County 925$49,700 $373$1,243$555 $22,200 18%$14,910$10.67 $7.171.7 1.5$37332%
Pasquotank County 4,424$43,300 $325$1,083$631 $25,240 34%$12,990$12.13 $8.672.0 1.4$45129%
Pender County 2,794$49,400 $371$1,235$605 $24,200 17%$14,820$11.63 $7.621.9 1.5$39629%
Perquimans County 994$41,900 $314$1,048$639 $25,560 21%$12,570$12.29 $6.242.0 2.0$32529%
Person County 3,576$52,800 $396$1,320$587 $23,480 25%$15,840$11.29 $9.791.8 1.2$50928%
Pitt County 22,000$51,600 $387$1,290$624 $24,960 42%$15,480$12.00 $8.502.0 1.4$44229%
Polk County 1,690$53,900 $404$1,348$640 $25,600 21%$16,170$12.31 $9.912.0 1.2$51552%
Randolph County 11,866$56,100 $421$1,403$719 $28,760 23%$16,830$13.83 $10.062.2 1.4$52327%
Richmond County 5,003$41,200 $309$1,030$555 $22,200 28%$12,360$10.67 $8.531.7 1.3$44436%
Robeson County 11,898$36,700 $275$918$555 $22,200 27%$11,010$10.67 $7.231.7 1.5$37632%
Rockingham County 9,735$47,600 $357$1,190$569 $22,760 26%$14,280$10.94 $9.331.8 1.2$48528%
Rowan County 13,203$54,400 $408$1,360$641 $25,640 26%$16,320$12.33 $12.262.0 1.0$63834%
Rutherford County 6,424$44,000 $330$1,100$625 $25,000 26%$13,200$12.02 $9.232.0 1.3$48052%
Sampson County 5,910$45,200 $339$1,130$555 $22,200 27%$13,560$10.67 $8.911.7 1.2$46352%
Scotland County 4,138$45,400 $341$1,135$590 $23,600 31%$13,620$11.35 $7.811.8 1.5$40629%
Stanly County 5,278$51,300 $385$1,283$577 $23,080 24%$15,390$11.10 $9.821.8 1.1$51129%
Stokes County 3,156$57,300 $430$1,433$652 $26,080 18%$17,190$12.54 $9.152.0 1.4$47627%
Surry County 6,721$46,400 $348$1,160$555 $22,200 24%$13,920$10.67 $9.111.7 1.2$47439%
Swain County 1,188$40,500 $304$1,013$555 $22,200 23%$12,150$10.67 $7.471.7 1.4$38930%
Transylvania County 2,536$52,200 $392$1,305$712 $28,480 21%$15,660$13.69 $8.172.2 1.7$42561%
Tyrrell County 387$38,300 $287$958$639 $25,560 25%$11,490$12.29 $7.242.0 1.7$37629%
Union County 8,433$64,300 $482$1,608$740 $29,600 19%$19,290$14.23 $10.572.3 1.3$55014%
Vance County 5,473$43,000 $323$1,075$560 $22,400 34%$12,900$10.77 $8.081.8 1.3$42029%
Wake County 82,584$74,900 $562$1,873$797 $31,880 34%$22,470$15.33 $13.062.5 1.2$67912%
Warren County 1,756$40,000 $300$1,000$573 $22,920 23%$12,000$11.02 $7.281.8 1.5$37829%
Washington County 1,420$40,900 $307$1,023$602 $24,080 26%$12,270$11.58 $5.051.9 2.3$26329%
Watauga County 6,144$54,200 $407$1,355$718 $28,720 37%$16,260$13.81 $7.452.2 1.9$38829%
Wayne County 14,786$48,200 $362$1,205$587 $23,480 35%$14,460$11.29 $9.791.8 1.2$50929%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2008 Fair Market Rent (HUD, 2007; final as of October 1).  2: AMI = Fiscal Year 2008 Area Median Income (HUD, 2008).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2006 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000, and projected to April 1, 2008.

* 50th percentile FMR (See Appendix A).  
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Wilkes County 5,877$49,200 $369$1,230$555 $22,200 22%$14,760$10.67 $10.181.7 1.0$52936%
Wilson County 11,101$48,800 $366$1,220$644 $25,760 39%$14,640$12.38 $10.812.0 1.1$56229%
Yadkin County 2,864$57,300 $430$1,433$652 $26,080 20%$17,190$12.54 $9.092.0 1.4$47327%
Yancey County 1,478$42,200 $317$1,055$555 $22,200 20%$12,660$10.67 $8.151.7 1.3$42441%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2008 Fair Market Rent (HUD, 2007; final as of October 1).  2: AMI = Fiscal Year 2008 Area Median Income (HUD, 2008).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2006 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000, and projected to April 1, 2008.

* 50th percentile FMR (See Appendix A).  
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